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We have audited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of
NRB Bank Limited as on 31 March 2024.

The Bank's Responsibilities

Those charged with governance and management of the Bank are responsible for utilizing the
proceeds from IPO in accordance with the terms and conditions of IPO and preparation of
Status Report on Utilization of Proceeds from Public Offering in accordance with the
Bangladesh Securities and Exchange Commission (BSEC) Rules 2020, conditions laid down in
clauses 2,3,5 and 6 of Part-C of the consent letter BSEC/CI/IPO-341/2023/1559 dated 24

December 2023 and other applicable rules and regulations.
Our Responsibilities

Our responsibilities is to examine all the relevant documents in connection with the utilisation
of proceeds from IPO with reference to the terms of reference formulated by BSEC and certify
whether the proceeds have been utilized and the status report have been prepared in
accordance with the condition of IPO and clause 3 and 4 of Part-C of the consent letter
BSEC/CI/IPO-341/2023/1559 dated 24 December 2023 and other applicable rules and
regulations.

Conclusion

We have examined relevant documents and obtained information and explanation to the best
of our knowledge and belief where necessary for the purpose of verification and certification
of the annexed status report on utilization on IPO proceeds.

As per terms of reference, we draw attention to the following matters:

1. Whether the IPO proceeds have been utilized in line with the purposes/heads ‘
specified in the prospectus and conditions of the Commission’s consent letter and,
upon verification we observed that:

1(a) | The bank received BDT 250,000,000 and BDT 750,000,000 on dated 08 February
2024 and 14 February 2024 respectively totaling of BDT 1,000,000,000 for Initial
Public Offering (IPO) bearing bank account no.1012010176937 maintained with NRB
Bank Limited, Principal Branch. The bank purchased Government securities (treasury
bill) amounting to BDT 778,027,600 and BDT 680,772,300 on 18 March 2024 and 25
March 2024 respectively totaling of BDT 1,458,799,900 which includes BDT
920,000,000 as part of utilization of IPO proceeds as declared in the prospectus.

1(b) | The amount of BDT 41,700,000 has been invested in the Secondary Market under ‘A’
Category Listed Securities as declared in the prospectus within March 2024.

The amount of BDT 1,725,584 has been further invested in the Secondary Market
under ‘A’ Category Listed Securities in excess of BDT 41,700,000 as declared in the
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prospectus. This excess amount arrived out of savings from IPO expenses as declared
in the prospectus. The excess amount is as follows:

IPO expenses declared in the prospectus BDT 38,300,000
Actual IPO expenses incurred BDT 36,574,416
Excess amount BDT 1,725,584

2. Utilization of IPO proceeds have been completed within the time
schedule/implementation schedule as declared in the prospectus.

3. The utilization of IPO proceeds is accurate and for the purpose of the company as
specified in the IPO prospectus.

4. The investment in capital market has been made maintaining proper process and at a
reasonable price. We have performed verification of all necessary
documents/papers/vouchers in support of IPO proceeds.

Date: 08 April , 2024 (M M Rahman & Co)
Place: Dhaka Chartered Accountants

National Office: Padma Life Tower, Level-10, 115 Kazi Nazrul Islam Avenue, Bangla Motor Dhaka-1000, Tel : (+88 02) 48311027, 48311029
Chattogram Office: Aziz Chamber, 2"4 Floor, 6 Jubilee Road, Chattogram-4000, Tel : +88 031 613331
E-mail : info@mmrahman.org, Web : www.mmrahman.org



9N 9§ 2N a5 &1L
M'M Rahman & Co.

Chartered Accountants

% Russell Bedford

taking you further
Member of Russell Bedford International
a global network of independent professional services firms

Report on Utilization of Initial Public Offering (IPO) Proceeds
For the quarter ended 31 March 2024

Name of The Company : NRB Bank Limited
Amount (BDT) of Capital Raised Through IPO : Tk 1,000,000,000
Date of Close of Subscription : 01 February 2024
Proceeds Receiving Date : 08 February 2024 & 14 February 2024
Last Date of Full Utilization of Fund as per Prospectus : Within 12 Months from receiving of IPO fund
SL Purpose Time Line as Amount as Total Utilized Utilized Total Total Un- Remarks
No. Mentioned in per per Amount (BDT) (%) Un- utilized (%)
Prospectus prospectus prospectus utilized
(BDT) Amount
(BDT)
01. | Government 920,000,000 920,000,000 100% - -
Securities
02. | Secondary Market 41,700,000 43,425,584 104.14% = - The amount of
(A category listed | 13/02/2025 BDT 41,700,000
securities) has been invested
03. | Estimated IPO 38,300,000 36,574,416 95.49% - - in the Secondary
Expenses

Market under ‘A’
Category Listed
Securities as
declared in the
prospectus within
March 2024.
The amount of
BDT 1,725,584
has been further
invested in the
Secondary
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Market under ‘A’
Category Listed
Securities within
March 2024 in
excess of BDT
41,700,000 as
declared in the
prospectus. This
excess amount
arrived out of
savings from IPO
expenses as
declared in the
prospectus.

Total

1,000,000,000

1,000,000,000

Percentage: Un-Utilized IPO proceeds: 0.00%

Note:

a) IPO proceeds have been utilized for the purposes/heads as specified in the prospectus and in line with the conditions of the commissions

consent letter.

b) Investment in Government Securities and A category security in the secondary market has been 100% utilized from IPO within 31 March

2024.

\

Managing Director CC)

Date: 08 April , 2024
Place: Dhaka

Chief Finamfﬁcer

Co

(M M Rahman & Co.)

Chartered Accountants



